


























AUSTRALIAN SCREEN DIRECTORS AUTHORSHIP COLLECTING SOCIETY LTD 

ABN 80 071 719 134 

5 YEAR COMPARISON OF INCOME AND EXPENDITURE 

(This does not form part of the audited A nnual Accounts but is provided for the information of members) 

INCOME 
Collections 
Interest 
to Cultural Fund 
to Distributable Funds 
Membership fees 

ADMINISTRATION COSTS 
Distribution costs 
Governance 
Compliance 
Risk management 
Office facimies 
Personnel 
Depreciation and amortisation 
Communications 
Consumables 
Travel 
Service fee to ADG 
Property costs 

SPECIFIC PURPOSE EXPENDITURE 
Consulting 
ADG expense 
Legal 

Gross Profit/(Loss) 
Less Income Tax 

NET PROFIT 

2018 2017 

i i 

1,750,408 1,213,315 
24,766 26,007 

(74,796) (53,782) 
(1,410,017) (912,316) 

61,688 21,836 
352,049 295,060 

12,751 8,749 
4,193 4,777 
4,049 1,548 

15,000 15,359 
2,991 2,991 

1,291 
2,397 2,516 
9,498 4,221 

202,116 191,431 
10,378 13,893 

263,373 246,776 

88,676 48,284 

88,676 481284 

14 

2016 2015 2014 

i i i 

1,112,132 957,042 758,891 
28,714 24,481 29,231 

(48,280) (41,739) (30,385) 
(835,330) (705,941) (543,567) 

26,518 14,248 4,722 
283,754 248,091 218,891 

10,894 12,055 5,408 
3,470 1,291 7,588 
2,122 2,546 216 

1,477 
6,029 

15,150 15,804 132,790 
2,167 3,101 22,889 

160 5,184 
2,218 785 316 

11,113 17,078 
180,734 156,174 

227,868 208,994 181,897 

500 500 
7200 

102,530 
500 7700 102,530 

55,386 31,397 (65,536) 

551386 31
1
397 !65,536) 



rosenfeld 

Independent Audit Report to the members of Australian 
Screen Directors Authorship Collecting Society Ltd 

A.B.N. 80 071719134 

Report on the Audit of the Financial Report 

Opinion 

Rosenfeld Kant & Co 
Chartered Accountants 

ABN: 74 057 092 046 

Level 24, Tower 2 
101 Grafton Street 

Bondi Junction NSW 2022 

PO BOX86 
Bondi Junction NSW 1355 

Phone: +61 2 9375 1200 
Fax: +61 2 9389 6695 
www.roskant.com.au 

We have audited the accompanying financial report, being a special purpose financial report of 2018 Australia Screen 
Directors Authorship Collecting Society Ltd (the Company), which comprises the statement of financial position as at 31 
December 2018, the statement of comprehensive income, the statement of changes in equity and the statement of cash 
flows for the year then ended, notes to the financial statements and the directors' declaration. 

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations Act 2001, 
including: 

(i) giving a true and fair view of the Company's financial position as at 31 December 2018 and of its financial performance
for the year ended; and

(ii) complying with Australian Accounting Standards to the extent described in Note and the Corporations Regulations
2001.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Company in accordance with the auditor independence requirements of the Corpora/ions Act 2001 and the 
ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our 
other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors of 
the Company, would be in the same terms if given to the directors as at the time of this auditor's report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter -Basis of Accounting 

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been 
prepared for the purpose of fulfilling the directors' financial reporting responsibilities under the Corporations Act 2001. As a 
result, the financial report may not be suitable for another purpose. Our opinion is not modified in respect of this matter. 

Responsibilities of Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view and 
have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the 
requirements of the Corporations Act 2001 and is appropriate to meet the needs of the members. The directors' 
responsibility also includes such internal control as the directors determine necessary to enable the preparation of a financial 
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 

Liability limited by a scheme approved under Professional Scondards Legislacion. 



Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the financial 
report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

• Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the
financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding independence, 
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with the directors, we determine those matters that were of most significance in the audit of the 
financial report of the current period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 
a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected 
to outweigh the public interest benefits of such communication. 

Gary Williams FCA RCA 
Partner 
Registered Company Auditor 4019 

Location: Bondi Junction 

Dated this ... 29 ...... day of ........ April... .... 2019 
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